
NO

YES

YES

NO

YES

Are you a trade or business or self-employed?

YES

Did you pay $10 or more in royalties?

NO

Did you make direct sales of $5,000 or more of consumer products to a
buyer for resale anywhere other than a permanent retail establishment?

NO

Did you pay $600 or more in other miscellaneous payments that fall under the
following categories?

Rents (real estate agents and property managers report rent paid to property
owners, for instance, or you report the office space rent that you paid)
Prizes and awards
Other income payments
Medical and healthcare payments (made in the course of your trade or
business)
Crop insurance proceeds
Cash payments for fish (or other aquatic life) purchased from anyone who
makes a living catching fish
Cash paid from a notional principal contract to an individual, partnership, or
estate
Payments to an attorney
Any fishing boat proceeds

You are NOT required to
file Form 1099-MISC

You are REQUIRED to file
Form 1099-MISC

Refer to the following decision tree to find out if you must file Form 1099-MISC.

DO I NEED TO FILE FORM 1099-MISC?DO I NEED TO FILE FORM 1099-MISC?

https://www.investopedia.com/terms/n/notionalprincipalamount.asp

